




SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

Delhi Office : 10o8,Chiranliv Tower 43, Nehru Place, New Delhi-110 019
Ph.No.26216579, 26414726,Emai1:salarpuria@vahoo.co.in

Limited review report on unaudited quarterly and year-to-date standalone financial results of
BIHARUI ISPAT UDYOG tlMlTED under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
THE BOARD OF DIRECTORS OF
BIHARUI ISPAT UDYOG LIMITED

1. We have reviewed the accompanying Statement of  standalone unaudited f inancial  resul ts
("the statements') of BIHARIJI ISPAT UDYOG tlMlTED("the company") for the quarter ended 31st

December, 2023 and the year to date results for the period from L't April, 2023 to 31't December,

2O23, being submit ted by the company pursuant to the requirements of  Regulat ion 33 of the SEBI
(List ing Obl igat ions and Disclosure Requirements) Regulat ions, 2015 (as amended),  including

relevant c irculars issued bv the SEBI from t ime to t ime.

2. The Statement,  which is the responsibi l i ty of  the Company's management and approved by

the company's Board of  Directors,  has been prepared in accordance with the recognit ion and

m.easurement pr inciples la id down in Indian Account ing Standard 34, " lnter im Financial

Report ing" ("  lndAS 34") prescr ibed under sect ion 133 of the Companies Act,  2013 and other

account ing pr inciples general ly accepted in India and is in compl iance with presentat ion and

disclosure requirements of  Regulat ion 33 of the SEBI (List ing Obl igat ions and Disclosure

Requirements) Regulat ions, 2015 (as amended),  including relevant c irculars issued by the SEBI from

time to t ime. Our responsibi l i ty is to issue a report  on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Inter im Financial  Informat ion Performed by the Independent

Auditors of  the Ent i ty",  issued by the Inst i tute of  Chartered Accountants of  India.  A review of

Inter im Financial  Informat ion consists of  making enquir ies,  pr imari ly of  persons responsible for

f inancial  and account ing matters,  and applying analyt ical  and other review procedures. A review is

substant ial ly less in scope than an audit  conducted in accordance with the Standard on Audit ing

speci f ied under sect ion 143(10) of  the Act,  and consequent ly,  does not enable us to obtain

assurance that we would become aware of  al l  s igni f icant matters that might be ident i f ied in an

audit .  Accordingly,  we do not express an audit  opinion.

Emphasis of Matter:

Loani and advances: No agreement for loans and advances Biven/taken shown to us and therefore
there is no basis for such transact ions. However,  management has given assurance to present these
agreements before us short ly.
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4. Based on our review conducted as above, nothing has come to our at tent ion that causes us
to bel ieve that the accompanying Statement,  prepared in accordance with the recognit ion and
measurement pr inciples la id down in Ind AS 34, prescr ibed under Sect ion 133 ofthe Act,  and other
account ing pr inciples general ly accepted in India,  has not disclosed the informat ion required to be
disclosed in accordance with the requirements of  Regulat ion 33 of the SEBI (List ing Obl igat ions and
Disclosure Requirements) Regulat ion, 2015 (as amended),  including the manner in which i t  is to be
disclosed, or that i t  contains anV mater ial  misstatement.

For SALARPURIA & PARTNERS
Chartered Accountants
lCAf FfRM:3O2LL3E

I  , .  / ' )  r

b-Jb"- q'^"W
CA KAMAT KUMAR GUPTA
(fartner)
Regn. 089190
Place: New Delhi

Date: 13.02.2024
uDlNr 2Q W t loggty K 01 f  6 3
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SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

Delhi Office : loo8,Chiranjiv Tower 43, Nehru Place, New Delhi-110 019
Ph,No.26215579, 26414726,Emai1 :salarpuria@vahoo.co.in

Limited review report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (tisting Obligation and
Disclosure Requirements) Regulations, 2015, (as amended)

To

THE BOARD OF DIRECTORS OF

EIHARUI ISPAT UDYOG TIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
BIHARUI ISPAT UDYOG LIMITED ("the parent") and its share of the net loss after tax and total
comprehensive loss of its associates company for the quarter ended 3lsrDecember, 2023 and
consolidated year to date results for the period from 1 April, 2023 to 31't December,2o23 ("the

Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (List ing Obl igat ions and Disclosure Requirements) Regulat ions,  2015, (as amended)( 'L ist ing
Regulat ions') .

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement pr inciples la id down in Indian Account ing Standard 34 " lnter im Financial
Reporting"(lnd AS 34"), prescribed under section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulat ions,2015 (as amended),  including relevant c irculars by the SEBI from t ime to
time. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed bV the Independent
Auditors of the Entity", issued by the Institute of Chartered Accountants of India. A review of Interim
Financial Information consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audlt conducted in accordance with the Standard on Auditing specified under
section 143(L0) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit  opinion.

Emphasis of Matter:

' Loans and advances: No agreement for loans and advances given/taken shown to us and therefore
there is no basis for such transactions. However, management has given assurance to present these
agreements before us shortly.

4. We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of SEBI (Listing Obligation and Disclosure requirements) Regulitions, 2015, (as amended), to
the extent appl ica ble.
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SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

Delhi Office : loo8,Chiranjiv Tower 43, Nehru Place, New Delhi-110 019
Ph,No,25216579, 26414725,Emai1:salarpuria@vahoo.co.in

The Statement includes the results of the entlties

M/s. Magnum Products Private Limited- Subsidiary of the company.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying statement, prepared in

accordance with recognition and measurement principles laid down.in Ind As-34, prescribed under

Section 133 ofthe Act, and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in accordance with the requirements of Regulation 33 of

the SEBI (List ing Obl igat ions and Requirements) Regulat lons,  2015 (as amended),  including the

manner in which it is to be disclosed, or that it contains anv material misstatement.

Our conclusion on the Statement is not modified in respect of this matter.

For SALARPURIA & PARTNERS
Chartered Accountants
lCAl FIRM: 302113E

LJb*4,:\\r
CA KAMAL KUMAR GUPTA
(Partner)
Regn. 089190
Place: New Delhi

Date: 13,02.2024
UDIN:- 2q Nl no &K€yKr-l 6z_6a
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